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�
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 � EFMMF � SBGGJDIF �
TGFS[BOUJ�EFM�WFOUP
�DIF�IBO�
OP�DPMQJUP�JO�QBSUJDPMBSF�MF�
UPNCF�B�UFSSB�F�TPQSBUUVUUP�
JO�RVFMM�BSFB�EFM�DBNQP�TBO�
UP��"SFB�DIF
�DPNF�QSFDJTBUP�

EBMM�BNNJOJTUSB[JPOF
 � OPO �
Ï � UFDOJDBNFOUF � EJ � TUSFUUB �
DPNQFUFO[B�EFMM�FOUF��MB�TJ�
TUFNB[JPOF
�JM�EFDPSP�F�M�PS�
EJOF�EJ�VO�MPUUP�QFSUJOF�BMM�V�
TVGSVUUVBSJP�P�DPNVORVF�BM�
TPHHFUUP�DIF�IB�TUJQVMBUP�JM�
DPOUSBUUP�P�BM�OVDMFP�TV�DVJ�
OF�SJDBEPOP�HMJ�FGGFUUJ��
&�UVUUBWJB
�B�GSPOUF�EFMMB�

NPMF�EJ�SJDIJFTUF�EJ�JOUFSWFO�
UP
�TPQSBUUVUUP�BM�DBNQP�DJO�
RVF
 � M�BNNJOJTUSB[JPOF �IB �
TUBCJMJUP�VHVBMNFOUF�EJ�JO�
UFSWFOJSF
 �QFS�jSJQSJTUJOBSF�
MB�EJHOJUÈx�EFMMF�TFQPMUVSF
�
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EJGGJDPMUÈ�EJ�DIJ�TJ�Ï�USPWBUP
�
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-�"VUPSJUÈ�EJ�TJTUFNB�QPSUVB�
MF�EFM�NBSF�"ESJBUJDP�PSJFOUB�
MF�F�JM�$PNVOF�DPMMBCPSFSBO�
OP�BTTJFNF�QFS�JM�SBHHJVOHJ�
NFOUP�EFHMJ�PCJFUUJWJ�QSFWJ�
TUJ � EBM � QSPHFUUP � FVSPQFP �
4NPPUI�1PSU
�EJ�DVJ�M�FOUF�Ï�
QBSUOFS
�DPO�JM�QPSUP�E�"N�
CVSHP�F�BTTJFNF�BM�NJOJTUFSP�
EFMM�FDPOPNJB � UFEFTDP� � 6O �
QSPUPDPMMP�JO�UBM�TFOTP�Ï�TUBUP�
TPUUPTDSJUUP � EBM � QSFTJEFOUF �
EFMM�"VUPSJUÈ
�;FOP�%�"HPTUJ�
OP
�F�EBM�TJOEBDP�"OOB�$JTJOU�
F � DPOTFOUJSÈ � EJ � TWJMVQQBSF �
DPOHJVOUBNFOUF � MF � BUUJWJUÈ �

EFJ�SJTQFUUJWJ�VGGJDJ�OFMMB�EJSF�
[JPOF�EJ�VO�NJHMJPSBNFOUP�
EFMMB�TPTUFOJCJMJUÈ�EFMMP�TDB�
MP�JTPOUJOP��*M�QSPHFUUP�4NPP�
UI�1PSUT
�DIF�DPOUB�TV�VO�GJ�
OBO[JBNFOUP � DPNVOJUBSJP �
EJ�DJSDB�VO�NJMJPOF�EJ�FVSP
�
IB � DPNF � GJOBMJUÈ � RVFMMB �
EFMM�JOEJWJEVB[JPOF�EFHMJ�JO�
UFSWFOUJ�OFDFTTBSJ�QFS�JM�DPO�
UFOJNFOUP�EFMMF�FNJTTJPOJ�EJ�
$0��OFMMF�BUUJWJUÈ�QPSUVBMJ
�
DPO�MB�SJEV[JPOF�EFM�DPOUFOJ�
NFOUP�EFM�USBGGJDP�TUSBEBMF�
BMM�JOUFSOP�F�BMM�FTUFSOP�EFHMJ�
TDBMJ
�BMMP�TOFMMJNFOUP�EFMMF�

QSPDFEVSF�EJ�TEPHBOBNFOUP�
EFMMF�NFSDJ
�BMMF�TPMV[JPOJ�*UD�
F�EJ�JOOPWB[JPOF�EJHJUBMF
�TJ�
OP�BMMB�TQFSJNFOUB[JPOF�EJ �
DBSCVSBOUJ�BMUFSOBUJWJ��"MM�JOJ�
[JBUJWB
�QBSUFDJQBOP
�PMUSF�B�
.POGBMDPOF�F�"NCVSHP
�BO�
DIF � M�"VUPSJUÈ � QPSUVBMF � EJ �
/BOUFT�4BJOU�/B[BSJF
�RVFM�
MB�EFM�NBS�5JSSFOP�TFUUFOUSJP�
OBMF�F�MB�3FHJPOF�EJ�7BSOB�
TVM�.BS�/FSP��
-�JOUFTB�BTTVNF�VO�TJHOJGJ�

DBUP�JNQPSUBOUF�BODIF�OFMMB�
QSPTQFUUJWB�EJ � JOUFHSB[JPOF�
EFMMF�SFUJ�MPHJTUJDIF�F�QPSUVB�
MJ�USB�HMJ�TDBMJ�EFM�/PSE�F�EFM�
4VE�&VSPQB�B�TFHVJUP�EFMM�BD�
DPSEP�DIF�QPSUFSÈ�)BNCVS�
HFS�)BGFO�VOE�-PHJTUJL�"H�B�
EJWFOUBSF�B�GJOF�BOOP�QSJNP�
B[JPOJTUB�EFMMB �1JBUUBGPSNB�
MPHJTUJDB�EJ�5SJFTUF
�VOB�EFMMF�
QJÞ�HSBOEJ�PQFSF�NBSJUUJNF�
DPTUSVJUF�JO�*UBMJB�OFHMJ�VMUJ�
NJ����BOOJ��
j2VFTUP�BDDPSEP�Ï�JNQPS�

UBOUF�QFSDIÌ�TBODJTDF�M�JNQF�
HOP�B�QSPNVPWFSF�VOB�DPNV�
OF � QPMJUJDB � EJ � TPTUFOJCJMJUÈ �
BNCJFOUBMF�USB�5SJFTUF�F�.PO�
GBMDPOF�o�IB�EJDIJBSBUP�;FOP�
%�"HPTUJOP�o��6OP�EFJ�UBOUJ�
QBTTJ�DIF�TUJBNP�DPTUSVFOEP�
BTTJFNF��$PNF�"VUPSJUÈ�EJ�TJ�
TUFNB
�JOGBUUJ
�EBM�QSJNP�HJPS�
OP�BCCJBNP�DSFBUP�MF�DPOEJ�
[JPOJ�F�MB�TJOFSHJB�JOEJTQFOTB�
CJMF�QFS�BUUSBSSF�JOWFTUJNFO�
UJ�F�DSFBSF�QPTUJ�EJ�MBWPSP�QFS�
J�OPTUSJ�QPSUJ�F�M�JOEPUUP
�TQF�
DJF�JO�RVFTUP�EJGGJDJMF�NPNFO�
UP�TUPSJDPx��*OUFSWFOUJ�DPODSF�
UJ � TPOP � HJÈ � JOEJWJEVBUJ �
OFMM�JNQJFHP � BMM�JOUFSOP �
EFMM�BSFB�QPSUVBMF�EJ�NF[[J�
QFS�MB�NPWJNFOUB[JPOF�EFMMF�
NFSDJ�BMJNFOUBUJ�EB�GPOUJ�BM�
UFSOBUJWF�B�RVFMMF�GPTTJMJ�F�OFM�
QSFWFEFSF�MB�QPTTJCJMJUÈ�EJ�BMJ�
NFOUB[JPOF�FMFUUSJDB�QFS�MF�
OBWJ�EVSBOUF�MB�TPTUB�OFMMF�
CBODIJOF���
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*OUFSSPHB[JPOF�EFM�1E�JO�NBUF�
SJB�EJ�5PQPOPNBTUJDB��j4J�BQ�
QSFOEF�EBMMB�TUBNQB�o�FTPSEJ�
TDF � JM � DPOTJHMJFSF �EFN�'BCJP �
%FMCFMMP
�B�OPNF�BODIF�EFJ�DPM�
MFHIJ�1BPMP�'PHBS
�-VDJB�(JVSJT�
TB�F�1BPMP�'SJTFOOB�o�DIF�MB�
HJVOUB�PSBNBJ�BTTVNF�JO�NP�
EP�VOJMBUFSBMF�TDFMUF�JO�NFSJUP�
B�RVFTUB�NBUFSJB
�PWWFSP�M�JOUJ�
UPMB[JPOF�EJ�WJF�F�HJBSEJOJ
�TFO�
[B�BMDVOB�DPOTVMUB[JPOF�QSF�
WFOUJWB�DPO�JM�$POTJHMJP�DPNV�
OBMF
�USBNJUF�MB�$PNNJTTJPOF�
EFEJDBUB�B�DJØ��MB�1SJNBx��j²�

DIJBSP�o�DPODMVEF�o�DIF�MB�TDFM�
UB�GJOBMF�TQFUUB�BMM�FTFDVUJWP
 �
NB�FSB�CVPOB�OPSNB�MB�DPOTVM�
UB[JPOF�QSFWFOUJWB�F�JM�DPOGSPO�
UP�DPO�J�DPOTJHMJFSJ
�DVJ�FWJEFO�
UFNFOUF�TJ�UFOEF�JO�UVUUJ�J�NPEJ�
TGVHHJSFx��%J�RVJ�M�JOUFSSPHB[JP�
OF�QFS�TBQFSF�TF�TJ�JOUFOEF�jGBS�
GVO[JPOBSF�MB�1SJNB�DPNNJT�
TJPOF�DPNVOBMF
�MFUUFSBMNFO�
UF�JOFTJTUFOUF
�DIF�EPWSFCCF�PD�
DVQBSTJ �EJ �QSPNP[JPOF �EFMMB �
$VMUVSB�F�EFMMB�5VUFMB�EFM�QBUSJ�
NPOJP�TUPSJDP
�OPODIÌ�BSUJTUJ�
DP
�EJ�TQPSU�F�UFNQP�MJCFSPx��o
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-�VGGJDJP �BOBHSBGF � SJNBSSÈ �
DIJVTP�JM�HJPSOP����PUUPCSF
�
WFOFSEÓ
�QFS�BHHJPSOBNFO�
UJ � TVJ � EBUBCBTF �F � SJNBSSÈ �
BQFSUP�BM�QVCCMJDP�TPMP�QFS�
JM�SJMBTDJP�EFMMF�DBSUF�E�JEFO�
UJUÈ��
-�PSBSJP�EFHMJ�VGGJDJ�"OB�

HSBGF�FE�FMFUUPSBMF
�B�QBSUJ�
SF�EB�NBSUFEÓ�TDPSTP
�SJTVM�
UB�FTTFSF�JM�TFHVFOUF��MVOF�
EÓ�������F�����������NBSUF�
EÓ��������NFSDPMFEÓ��������
HJPWFEÓ�F�WFOFSEÓ�������
*M�NBSUFEÓ�HMJ�VGGJDJ�SJDFWF�

SBOOP�JM�QVCCMJDP�FTDMVTJWB�
NFOUF � TV � BQQVOUBNFOUP �
QFS � RVBMTJWPHMJB � UJQPMPHJB �
EJ�QSBUJDB�BOUJDJQBUB�USBNJ�
UF�MB�TFHVFOUF�F�NBJM��BOB�
HSBGF!DPNVOF�NPOGBMDP�
OF�HP�JU��0QQVSF�DPOUBUUBO�
EP�UFMFGPOJDBNFOUF�JM�OVNF�
SP�������������
-B�SJDF[JPOF�EFMMF�EJDIJB�

SB[JPOJ�EJ�SFTJEFO[B�F�MF�SJ�
DIFTUF�$JF�TBSBOOP�BTTJDVSB�
UF�FTDMVTJWBNFOUF�TV�BQQVO�
UBNFOUP���
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6OB�EPQP�M�BMUSB�TUBOOP�SPUP�
MBOEP�TVM�WBTTPJP�EFM�$PWJE����
MF�UFTUF�EJ�UVUUF�P�RVBTJ�MF�GJFSF�
EFMMB�3FHJPOF��&�TUBWPMUB
�B�GJOJ�
SF�HBNCF�BMM�BSJB
�Ï�JM�4BO�/JDP�
MØ
�QPQPMBSJTTJNP�FWFOUP�DIF�B�
.POGBMDPOF�TQBMBODB�JM�QFSJP�
EP�EFMMF�GFTUJWJUÈ��'PSTF�IB�FD�
DFEVUP�JO�PUUJNJTNP�M�BNNJOJ�
TUSB[JPOF �OFMM�BOOVODJBSMB � BJ �
QSJNJ�EJ�TFUUFNCSF
�RVBOEP�BO�
DPSB�MB�DPSTB�EFM�DPSPOBWJSVT�
OPO�FSB�BM�HBMPQQP
�DPNF�TB�
SFCCF � TUBUP � OFMMF � TVDDFTTJWF �
TFUUJNBOF
�F�EVORVF�TJ�QPUFWB�
JNNBHJOBSF�M�BMMFTUJNFOUP�EFM�
DBSBWBOTFSSBHMJP�EJ�CBODBSFMMF�
OFM �DVPSF�TUPSJDP�EFMMB�DJUUÈ� �
%FM�SFTUP
�M�PSHBOJ[[B[JPOF�EFM�
MB�GJFSB�EFM���EJDFNCSF�OPO�SBQ�
QSFTFOUB�TPMP�VO�BQQVOUBNFO�
UP�JNQFSEJCJMF�QFS�HSBOEJ�F�QJD�
DJOJ
�NB�SJTVMUB�BODIF�VOB�QBS�
UJUB�FDPOPNJDB
�QFS�JM�HJSP�EJ�BG�
GBSJ�EJ�CBS�F�BUUJWJUÈ�MFHBUF�BMMB�

SJTUPSB[JPOF
�DIF�JO�RVFMM�BQ�
QVOUBNFOUP�JO�HSBEP�EJ�SJDIJB�
NBSF�UVUUJ�EBJ�QBFTJ�WJDJOJ�TJ�BU�
USF[[BOP �DPO �VO � SJOGPS[P �EJ �
QFSTPOBMF
 � BMMFTUFOEP � BSFF �
FTUFSOF�BJ�MPDBMJ�QFS�MB�TPNNJ�
OJTUSB[JPOF�EJ�CFWBOEF�F�JOHBH�
HJBOEP�EK�P�WJHJMBOUFT��DPO�J�SJ�
DBWJ�EFMMB�HJPSOBUB�EJ�GFTUB�J�SF�
HJTUSBUPSJ�EJ�DBTTB�DBOUBOP�M�*O�
OP�BMMB�HJPJB�EJ�#FFUIPWFO��&�
OPO�WB�TDPSEBUP�DIF�MB�DBUFHP�
SJB�Ï�SFEVDF�HJÈ�EBMMB�DBODFMMB�
[JPOF�EFM�TFDPOEP�BMUSP�FWFO�
UP
�QFS�JNQPSUBO[B
�NPOGBMDP�
OFTF��JM�$BSOFWBMF
�MB�QSJNB�EFM�
MF�NBOJGFTUB[JPOJ�B�DBEFSF�TVM�
DBNQP�B�JODJQJU�QBOEFNJB��
4FO[B�EJNFOUJDBSF�QPJ�JM�QF�

SJPEP�EFM�MPDLEPXO
�MB�DBODFM�
MB[JPOF�EFMMB�'FTUB�EFM�WJOP�F�MF�
BMUSF �NJMMF �EJGGJDPMUÈ �EJ �RVF�
TU�BOOP�EJTHSB[JBUP�DIF�IB�WJ�
TUP�QFSGJOP�MB�#BSDPMBOB
�QFS�MB�
QSJNB�WPMUB
�DBQJUPMBSF�BJ�DB�
QSJDDJ�EFMMB�CPSB�OFSB��1SPQSJP�
BMMB�SFHBUB�QJÞ�GBNPTB�E�*UBMJB
�

JM�TJOEBDP�"OOB�$JTJOU
�IB�NB�
UVSBUP�MB�DPOTBQFWPMF[[B�DIF�
QFS�JM�4BO�/JDPMØ�OPO�D�FSB�OJFO�
UF�EB�GBSF
�OPOPTUBOUF�MP�TGPS�
[P�NBTTJNP�EFMM�FOUF�QFS�DFSDB�
SF�EJ�TBMWBSF�DBQSB�F�DBWPMJ��j*M�
MJNJUF�NBHHJPSF�M�IP�SJTDPOUSB�
UP�QSPQSJP�OFMMF�OVPWF�EJTQPTJ�
[JPOJ�JO�NBUFSJB�EJ�BTTFNCSB�
NFOUP�MFHBUF�BMMB�TPNNJOJTUSB�
[JPOF�EJ�BMJNFOUJ�o�EJDF�o�DIF�
SFOEPOP � FGGFUUJWBNFOUF � JN�
QPTTJCJMF�M�BMMFTUJNFOUP�EJ�DIJP�
TDIJ��QVSF�VOP�TUBOE�EFMMB�QJB�
EJOB�TBSFCCF�QPUVUP�EJWFOUBSF�
GPSJFSP�EJ�BGGPMMBNFOUJ�WJFUBUJ��
.B�TFO[B
�SJMFWBOEP�DPN�FSB�
OP�USJTUJ�RVFTU�BOOP�MF�SJWF�EFM�
MB�#BSDPMBOB
�NJ�TPOP�SFTB�DPO�
UP�DIF�JM�4BO�/JDPMØ�BWSFCCF�SJ�
TDIJBUP�EJ�USBTGPSNBSTJ�JO�VO�
RVBMTJBTJ�NFSDBUP�EFM�NFSDPMF�
EÓ��$PTÓ
�DPO�EJTQJBDFSF
�BOOVM�
MFSFNP�UVUUPx��3FTUB�GFSNB�JO�
WFDF�M�BHFOEB�EJ�FWFOUJ�OBUBMJ�
[J
�TV�DVJ�M�FOUF�Ï�HJÈ�BM�MBWPSP��o
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"�QBSUJSF�EBM����TFUUFNCSF�MF�
NPEBMJUÈ�EJ�SBDDPMUB�EFMMB�DBS�
UB�F�EFMMB�QMBTUJDB�EB�JNCBMMP�
QSPEPUUB � EBMMF � BUUJWJUÈ
 �
OFMM�BNCJUP�EFM�TFSWJ[JP�JOUF�
HSBUJWP�EJ�SBDDPMUB�EFJ�SJGJVUJ
�
PQFSBUJWP�BM�NBSUFEÓ�F�WFOFS�
EÓ
�TPOP�NVUBUF��*�NBUFSJBMJ�

EFWPOP�FTTFSF�UBTTBUJWBNFO�
UF�FTQPTUJ�BMM�BQFSUVSB�EFMM�F�
TFSDJ[JP�DPNNFSDJBMF
 �PWWF�
SP�FOUSP�F�OPO�PMUSF�MF����6OB�
NPEJGJDB�TPSUB�jOFMM�PUUJDB�EJ�
DPOUSJCVJSF�BM�EFDPSP�EFM�DFO�
USPx��5VUUBWJB�JO�BMDVOF�BUUJWJ�
UÈ
�RVFMMF�QFS�MF�RVBMJ�JM�SJGPSOJ�

NFOUP�BUUSBWFSTP�DPSSJFSJ�BW�
WJFOF � QJÞ � BTTJEVBNFOUF
 � JM �
OVPWP�PSBSJP�IB�EFTUBUP�OPO�
QPDIJ�HSBUUBDBQJ��*OGBUUJ�JM�NB�
UFSJBMF�BSSJWB�TPMJUBNFOUF�EP�
QP�M�PSBSJP�EJ�BQFSUVSB�F�DPTÓ�J�
UJUPMBSJ�EJ�OFHP[JP�TJ�USPWBOP�
B�USBUUFOFSF�VOB�EJTDSFUB�NP�
MF�EJ�SJGJVUJ��&
�OPO�EJTQPOFO�
EP�NBHBSJ�EJ�BEFHVBUJ�TQB[J�
EJ�EFQPTJUP
�BMDVOJ�TPOP�DP�
TUSFUUJ � B � DBSJDBSTJ � J � DBSUPOJ �
TVMM�BVUP�F�QPSUBSTFMJ�B�DBTB
�
QFS�OPO�MBTDJBSMJ�BDDBUBTUBUJ�
GVPSJ��JM�NF[[P�EJ�*TB�Ï�HJÈ�QBT�
TBUP
�JM�RVFM�DBTP
�B�WVPUP���
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