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INNOVA FI: the topic

ÅFIôsare important elements in the implementation of innovation policy
and, especially, in promoting a new landscape of innovative
businesses ;

ÅAlthough popular, in develloping regions we witness different issues :
ÅShallow equity market
ÅHigher relative price
ÅOverlapping of instruments coexisting with market failures



INNOVA FI: the goals

ÅWork togeter in better understanding the landscape and creating na 
harmonized conceptual architecture for the FI system;

ÅImproving the design and implementation of Financial Instruments as a 
delivery mode of Structural Funds;

ÅEstablishing borderless partnerships for better policy design.



INNOVA - FI : the approach

1. MAPPINGTOOL: Regionalidentificationand analysis,ΨCƛƴŀƴŎƛƴƎinnovationinǊŜƎƛƻƴǎΩ
usingIVACEtool, allowingto know the state-of-playand startingpoint in the different
partner regions,andwill allowto makea consistentcomparisonbetweenregions

2. EXCHANGEOF EXPERIENCE: Peer-learning through study visits and thematic
workshops

3. Jointdevelopmentof ACTIONSPLANS



INNOVA - FI : the partners

1. Portugal(representedby ANI)

2. Spain(IVACE)

3. Belgium(SERN)

4. Italy (Friuli Innovazione)

5. Lithuania(INVEGA)

6. Poland(ARRSA)

7. Slovenia(GODC)

8. Greece(KEPA)

8 EU countries/regions



The setting of Portugal



The 
Portuguese 
miracle?



The Portuguese miracle

ÅPortugal underwent a massivetransformation on the economy and has progressedsignificantly in structuring its
innovationsystem.

Å In the process,the innovationsystemmaturedasymmetricallywith humancapitalandresearchinstitutionsadaptingfaster
than the economy.

ÅAnew breedof companieswasnecessaryaswell asanoverhaulingof the existingones. Focuson pre-seedandseed.

ÅNextchallenge: Scale-up andscale-out



The case study : Portugal Ventures



Investment Strategy

ÅTarget: creationof NTBFsςpre-seedandseed

ÅTheunderlyinggoalis to developa new breedof firms

ÅPortugalventuresformed a network of more than 70 partners,allowingthem to be
connectedto the mainplayersof the Portugueseentrepreneurialecosystem

ÅPortugalVenturesmanages7 fundsin additionto privateparticipants
ÅIn April 2018, PortugalVenture launchedthe PortugalGlobalTechCompetitivenessVenture

CapitalFund



Portugal ventures


