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Latvia compared to EU average results
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INNOVATION — A NEW
IDEA, METHOD OR DEVICE

https://www.merriam-webster.com/dictionary/innovation



INNOVATIVE PRODUCT

A product or service with a high added value,

including technological value, which ensures
the development of a new product or service

or a significant improvement of an existing
product or service;

LIKUMIE®



SUPPORT PROGRAMS

Business incubators
pre-incubation support
incubation support

Innovation vouchers

Startup law

Technology business center (NEW!)



START-UP SUPPORT LAW

N I

Law in force since 2017 i

0% Income tax t\
Social security payment is fixed (~€350) /

Attracting highly qualified workers (45% maximum aid intenstity)

x

New Stock Options Regulation™®

*As a result of the introduction of the new Stock Option Regulation - INDEX VENTURES
ranks Latvia as the most Business-friendly country in Europe



INNOVATION COMMUNITY SHAPERS
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LATVIAN STARTUPS
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Creativity is thinking up
new things. Innovation is
doing new things

Ri¢ards Sviting



